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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que.1  Explain the nature of Economic Law. (10)
Que.l  Explain Characteristics of Economic Law. ox
Que.2  Explain the average cost and marginal cost With Diagram. (10)
Que.2  Explain Real Cost and Monetary Cost. oK
Que.3  What is perfect competition? Discuss its characteristics. (10)
Que.3 What is Market? Examine its characteristics. ox
Que.4 Describe the characteristics of Monopolistic Competition. (10)
Que.4  Discuss the condition of price Discrimination. oK
Que.5 Write short note: (Any two) (10)

1) Importance of economic law.
2) Opportunity cost.
3) Causes of Monopoly.
4) Importance of Selling Cost.
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